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SUBJ: TREASURER GENERAL PROPOSES STEPS TO RESTORE CONEIDENCE 
IN DOLLAR. 

REE: THE HAGUE 265 

1. DUTCH TREASURER GENERAL A. WELLINK, SPEAKING IN UTRECHT 
JANUARY 18,SAID THAT THE U.S. MUST EIND A CREDIBLE MEANS OF 
FINANCING ITS PAYMENTS DEFICIT AND DISPEL THE WIDELY-HELD 
IMPRESSION THAT IT DOES NOT CARE ABOUT THE DOLLAR. HE SAID THAT 
U.S. AUTHORITIES HAD NOW REALIZED THAT THE LACK OF A CLEAN-CUT 
POLICY ON THE DOLLAR RATE WAS NOT ONLY A DETRIMENT TO WORLD 
ECONOMY,BUT TO THE U.S. ITSELF.MR. WELLINK EXPRESSED SATIS- 
FACTION WITH U.S. MEASURES TO SUPPORT THE DOLLAR BUT CALLED THEM 
BELATED. CALLING FOR GREATER CONSERVATION IN U.S. ENERGY 
CONSUMPTION AND AN INCREASE IN U.S. ENERGY PRODUCTION, HE ADDED 
THAT U.S. EVEN ACTING ALONE, COULD REMOVE ALL FACTORS 
DRAGGING DOWN THE DOLLAR. WELLING EXPRESSED BELIEF THAT COUNTRIES 
"WITH ROOM TO EXPAND SHOULD DO SO 'AND THAT INTEREST RATES ON 
MAIN FINANCIAL MARKETS SHOULD BE GEARED TOWARD ENCOURAGING 
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A FLOW-BACK OF CAPITAL INTO THE U.S. 

2. COMMENT:THIS WAS A MORE POSITIVE FOLLOW-UP TO CENTRAL 
BANKER ZIJLSTRA'S EARLIER REMARKS ON THE DOLLAR (REETEL). 

WHILE WELLINK DID NOT SPELL OUT A PLAN TO USE WORLD FINANCIAL 
MARKET INTEREST RATES TO SUPPORT THE DOLLAR, HIS STATEMENT IS THE 
FIRST OFFICIAL POSTULATING OF SUCH A SUGGESTION. EMBASSY HAS 
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